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[bookmark: _Toc468881886]Introduction

Please note that the following rules apply to this application:
· This application form is intended to apply for a grant within the framework of the LimburgMakers programme.
· The application can only be submitted in digital form to the Programme Secretariat using the application form at www.liof-limburgmakers.nl. 
· Only complete applications will be considered. A complete application consists of this application form, fully completed and duly signed, and the mandatory SME statement that forms part of this application form. No other annexes will be included in the assessment of the application. Include all important information in this application form.
· After submitting the application form you will receive confirmation of receipt as soon as possible. The Programme Secretariat will then check whether your application is complete. If the application is complete, you will receive digital confirmation of admissibility from the Programme Secretariat by e-mail. If your application is not complete, the Programme secretariat will inform you of this.
· The content of the submitted application form, including the SME statement, will be assessed by the LimburgMakers Assessment Committee. This committee issues the steering committee with compelling advice. Based this advice, the Steering Committee awards or rejects the grant. The Programme secretariat will inform the applicant of the LBDF’s decision and provide a copy.


Each part of this application includes instructions in italics indicating which elements should at least be included in your description of the part in question.
Your application for an Innovation project is assessed on the basis of four criteria:
1. Enterprise and entrepreneurship
2. Innovativeness 
3. Economic prospects
4. Action plan


[bookmark: _Toc468881887]Applicant details

Company details
	Name of business
	[bookmark: Text5]     

	Visiting address
	[bookmark: Text6]     

	Postcode
	[bookmark: Text7]     

	Town/city
	     

	
	

	Chamber of Commerce registration number
	[bookmark: Text9]     

	Legal form
	[bookmark: Text11]     

	
	

	IBAN
	     

	In the name of
	[bookmark: Text14]     



Contact information
	Title
	[bookmark: Selectievakje4][bookmark: Selectievakje5]|_| Mr	|_| Ms

	Surname
	     

	First name 
	     

	Position
	     

	Telephone
	     

	Email
	[bookmark: Text8]     





[bookmark: _Toc468881888]Management summary
Provide a concise summary of your innovation project in which you clearly describe the problem definition and the reason for the development. Explicitly address the assessment criteria of Enterprise and Entrepreneurship, Innovativeness, Economic Prospects and the Action Plan. 
	[image: C:\Users\RuudNissen\AppData\Local\Microsoft\Windows\INetCacheContent.Word\LIOF-LM_LOGO_RGB.JPG]
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	[image: C:\Users\RuudNissen\AppData\Local\Microsoft\Windows\INetCacheContent.Word\LIOF-LM_LOGO_RGB.JPG]


[image: C:\Users\RuudNissen\AppData\Local\Microsoft\Windows\INetCacheContent.Word\Logo Prov Limburg gesubsidieerd door (kleur).jpg]Aanvraagformulier InnovatieProject LimburgMakers V02                                  		4|12



[bookmark: _Toc468881889]Enterprise and entrepreneurship

4.1	Company description 
Give a description of your company and its most important products, services, markets, customers and competitors. Describe the structure of the business and specify any affiliated legal entities (e.g. shareholders, affiliates, subsidiaries, and holdings) in an organization chart. Also state the percentage of affiliation of such legal entities.










4.2	Competencies and resources
Describe the knowledge and competencies present within the company and/or brought in by external parties that are necessary for the implementation of the innovation project.












4.3	Financial information
In the table below, please provide your financial details over the last three financial years and a forecast for the ongoing or next financial year. This must be the applicant's financial data. Whole figures, rounded off.

	Financial year
	     
	     
	     
	Forecast for the current financial year

	Number of employees (in FTE)
	     
	     
	     
	     

	BALANCE SHEET

	Intangible fixed assets
	[bookmark: Text21]€     
	€     
	€     
	€     

	Tangible fixed assets
	€     
	€     
	€     
	€     

	Current assets
	€     
	€     
	€     
	€     

	Total assets
	€     
	€     
	€     
	€     

	Equity
	€     
	€     
	 €     
	€     

	Subordinated loans
	€     
	€     
	€     
	€     

	Reserves
	€     
	€     
	€     
	€     

	Long-term loans
	€     
	€     
	€     
	€     

	Short-term loans
	€     
	€     
	€     
	€     

	Total liabilities
	 €     
	€     
	 €     
	€     

	PROFIT AND LOSS

	Turnover
	€     
	€     
	€     
	€     

	Purchase value
	€     
	€     
	€     
	€     

	Gross profit
	€     
	€     
	€     
	€     

	Staff costs
	€     
	€     
	€     
	€     

	Other operational costs
	€     
	€     
	€     
	€     

	Write-offs
	€     
	€     
	€     
	€     

	EBIT
	€     
	€     
	€     
	€     

	Interest
	€     
	€     
	€     
	€     

	Extraordinary income and expenditure
	€     
	€     
	€     
	€     

	Tax
	€     
	€     
	€     
	€     

	Net profit
	€     
	€     
	 €     
	€     

	Investments
	€     
	€     
	€     
	€     



Explanation:
If relevant, please explain the financial figures.
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[bookmark: _Toc468881890]Your innovation project

[bookmark: _Toc468881891]5.1 	Problem definition
[bookmark: Text35]Describe the problem or reason behind the project, from both the intended customer perspective and your business’s perspective if applicable.









[bookmark: _Toc468881892]5.2	Objective
Please describe the objective, intended developments and results of this project









[bookmark: _Toc468881893]5.3	Innovativeness
Describe the innovative character of this project in terms of:
· Give a description of the innovative character of this project by means of: 
· The degree of innovativeness at regional/national/international level; 
· The added value compared to existing or current products, processes, services or developments;
· Mention how any intellectual property will be protected, if applicable. 








[bookmark: _Toc468881894]5.4 	Economic prospects

5.4.1	Market potential
Give a description of the market potential of the new product/service to be developed, at least covering the following elements:
· Customers/customer segments; 
· Geographical target area; 
· Market size in target area (€ and numbers) plus development in the next 3 to 5 years; 
· Targeted market share including substantiation plus development over the next 3 to 5 years; 
· Sales/distribution channels; 
· Competitive analysis.









5.4.2	Economic impact
Give a description of the economic impact of the new product/service to be developed, at least covering the following elements:
· Earning models; 
· Sales price and gross margin, plus development over the next 3 to 5 years; 
· Envisaged turnover plus development over the next 3 to 5 years; 
· Return on Investment for your own company and your client; 
· Impact on competitiveness; 
· Impact on employment (internal and external)








[bookmark: _Toc468881895]5.5	Action plan

5.5.1 Technical feasibility
Describe the technical feasibility aspect by setting gout the technical complexity of the idea and the potential risks of the innovative development.








5.5.2	Implementation plan
Describe the implementation plan for this project based on the planned activities, the results, the milestones and a time schedule.








5.5.3	Project duration
Specify the scheduled start date and duration (in months) of the project.

[bookmark: Text38]The project starts on      .
[bookmark: Text23]The term of the project is       months. Please note that the project must be completed and declared to the Programme Secretariat by 1 December 2020 at the latest.



5.5.4	Project budget
In the table below, specify for each cost type a budget for the total project costs and the financing plan. 

Please note: 
· The grant of LimburgMakers is 35% of the total eligible project costs with a maximum amount of €70,000;
· All costs to be stated exclusive of VAT.

	Cost type
	Cost amount
[€]
	
	Finance source
	Percentage
[%]
	Amount
[€]

	Internal personnel costs
	     
	
	Personal contribution
	    
	     

	Material costs
	     
	
	LimburgMakers grant
	    
	     

	Equipment
	     
	
	Other financiers (not grants)
	    
	     

	External costs
	     
	
	     
	    
	     

	Costs of the audit opinion
	     
	
	     
	    
	     

	
	
	
	
	
	

	Total project costs
	     
	
	
	
	

	
	
	
	
	
	

	WBSO grant
	-/-         
	
	
	
	

	Other subsidies and income
	-/-       
	
	
	
	

	
	
	
	
	
	

	Total costs eligible for the grant
	     
	
	Total financing
	100%
	     



Explanation of the project budget
Please provide an explanation/details of the project budget for each cost type below


· Internal personnel costs




· Material costs




· Equipment






· External costs




· Costs of audit opinion




· WBSO grant




· Other subsidies and income








[bookmark: _Ondertekening][bookmark: _Toc468881896]SME test

The SME test given below enables you to show that your company meets the SME definition.

According to Small- and medium-sized enterprises: definition and scope, the European Commission defines a medium-sized enterprise as having fewer than 250 FTEs. An enterprise must be independent and have limited annual turnover. The criteria above apply to a company as a whole, including any subsidiaries.

More information is provided in the extensive Information brochure on the definition of SMEs, which can be found at www.liof-limburgmakers.nl. This brochure contains clear examples of how the total figures for number of employees, turnover, and balance sheet total is calculated for an enterprise, including subsidiaries and affiliates. Please read this brochure carefully before providing the figures.

Tick what applies to your company in the table below.

	1.
	Does your company have 250 employees (calculated in FTEs) or more?
	☐ Yes --> Your company is not an SME and is not eligible for a grant.

☐ No --> Proceed to question 2.

	2. 
	Does the company's annual turnover exceed €50 million?

and

Does the balance sheet total exceed €43 million?
	☐ Yes --> Your company is not an SME. It is not eligible for a grant.

☐ No --> Proceed to question 3.

	3. 
	Do one or more public authorities or bodies jointly or indirectly control 25% or more of the capital or voting rights of your company?

NB: not including the investors mentioned in point 6.
	☐ Yes --> Your company is not an SME and is not eligible for a grant.

☐ No --> Proceed to question 4.

	4.
	Does your company own more than 50% of the voting rights of another company?

or

Does another company, or a group of affiliated companies together, own more than 50% of the voting rights of your company?

NB: the applicant is also be considered an affiliated enterprise if the applicant, through one or more enterprises, or investors as defined in point 5, maintains one of the relationships referred to in Article 3(3) of EU Regulation No 1303/2013 with another enterprise
	☐ Yes --> Your company is an affiliated company. When calculating the number of employees, the annual turnover and the balance sheet total, you must add the data of all affiliated companies (100%) to your own data. If your company also has partner companies, the data of the partner companies should also be taken into account in proportion to the share in the capital or the voting rights (level of the percentages). Proceed to question 5.

☐ No --> Proceed to question 5.

	5.
	Does your company, alone or together with affiliated companies, own 25% or more of the capital or voting rights of another company?

or

Do one or more affiliated companies own 25% or more of the capital or voting rights of your company?
	☐ Yes --> Proceed to question 6.

☐ No --> Your company is an SME and is eligible for a grant.

	6.
	Is this exclusively one of the following categories of investors (=special investors)?
Public investment corporations, venture capital companies, individuals or groups of individuals with a regular venture capital investment activity ("business angels") and not investing their own funds in listed companies, provided that the total investment of these "business angels" in the same company does not exceed €1.25 million.
Not for profit universities or research centres
Autonomous local authorities, with a budget of < €10 million and < 5000 inhabitants
Institutional investors, including regional development funds
	☐ Yes --> Your company is an SME and is eligible for a grant. 

☐ No --> Your company is a partner company. When calculating the number of employees, annual turnover and balance sheet total, you must add the data of the partner enterprises to your own data in proportion to the share in the capital or voting rights (level of the percentages). Proceed to question 7.

	7.
	Do the aggregate values of your enterprise (including associated enterprises and partner enterprises) remain below the limits set out in 1 and 2?
	☐ Yes --> Your company is an SME and is eligible for a grant.

☐ No --> Your company is not an SME and is not eligible for a grant.




Based on the table above, the applicant declares the following figures to be true for their enterprise in the previous financial year 20  :

	Number of FTE (<250) 
	     

	AND
	

	Annual turnover (<€50m)
	     

	OR
	

	Balance sheet total (<€43m)
	     



By signing this application under the ‘Signature’ section, the applicant declares that he/she has taken note of the rules on the SME status for enterprises.


[bookmark: _Toc468881897]Signature

By signing this application, you as the signatory and applicant declare the following:
· You are authorized to sign and submit the application.
· All of the information given in the application form is true.
· You are responsible and liable for ensuring activities forming part of this innovation project are carried out properly and for complying with the terms and associated conditions and obligations.
· You have read the current Innovation project grant scheme applicable at the time of signing this grant application (see www.liof-limburgmakers.nl). 
· To participate in reports, monitoring and evaluations of LimburgMakers on request.
· To cooperate with the PR activities of LimburgMakers.
· The innovation project has not already started prior to submitting this application to the Programme Secretariat.
· You act as guarantor for your own financial contribution towards this innovation project.
· You have not been suspended from trading or declared bankrupt.
· You are familiar with and comply with the rules on state aid for undertakings.
· Your company meets the European conditions for SME status.



	Town/city
	Date
	Name
	Position

	     
	     
	     
	     

	
	
	
	

	Company stamp/logo
	
	Signature
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